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Top News for Today 

 Wipro: The company expanded its partnership with California based 
VMware to help eliminate the complexity and risk inherent in customers’ 
multi-cloud initiatives. 

 SBI: The bank will consider raising $2 billion in single/multiple tranches via 
public offer and/or private placement of senior unsecured notes in US 
Dollar or any other convertible currency during FY23 on May 10. 

 Magellanic Cloud: The company will acquire IVIS International and Provigil 
Surveillance for Rs 290.27 crore and Rs 35.97 crore respectively. 

 EIH: The company has appointed Arjun Singh Oberoi as Executive Chairman 
with effect from May 4 after P.R.S. Oberoi’s resignation. 

 Matrimony.com: The company will consider buyback proposal on May 12. 

 City Union Bank: The company appointed M. Narayanan as part time 
Chairman of the bank. 

 Bank of India: The bank appointed B. Kumar as the Chief Risk Officer. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 55669.03 1306.96 2.29 

Nifty 16677.60 391.50 2.29 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34061.06 932.27 2.81 

NASDAQ COM. 12964.86 401.10 3.19 

FTSE 100  7493.45 67.88 0.90 

CAC 40  6395.68 80.50 1.24 

DAX  13970.82 68.65 0.49 

NIKKEI 225 26818.53 29.37 0.11 

SHANGHAI  3063.35 15.57 0.51 

HANG SENG  21111.19 243.93 1.17 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 76.42 0.09 0.12 

USD / EUR 1.06 0.01 0.67 

USD / GBP 1.26 0.01 1.04 

USD / JPY 129.00 1.02 0.79 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1900.01 18.91 1.00 

Silver 23.23 0.83 3.70 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 107.95 0.13 0.12 

Brent Crude 110.30 0.16 0.15 

Natural Gas 8.43 0.02 0.18 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.38 0.26 3.67 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.94 0.52 0.97 

HDFC Bank 55.25 0.64 1.15 

ICICI Bank 19.38 0.01 0.05 

Infosys Ltd 20.61 0.39 1.93 

Tata Motors 28.07 0.48 1.68 

Wipro 6.49 0.06 0.93 

Institution Purchase Sale Net 

FII                                                                                                                                                                                        20351.12 3288.18 

DII 6399.46 5061.46 1338 

Institutional Flow (In Crore)  04-05-2022 

Market Snapshot  

Events of the Day 

 Results for today: Adani Transmission, Dabur, Marico, Indus Towers, 
Voltas, TVS Motor, Sona BLW Precision Forgings, PNB Gilts, Procter & 
Gamble Health, Punjab Alkalies & Chemicals, Intellect Design Arena, 
Happiest Minds Technologies, Firstsource Solutions, Exide industries, DCM 
Shriram, Cholamandalam Investment and Finance, CEAT, Computer Age 
Management Services, Blue Star, Blue Dart, Aptus Value Housing Finance  

 Concall for today: 10:00 AM KEC Int, 10:30 AM Ramkrishna Forge, 11:00 
AM NGL Fine Chem, 11:00 AM Newgen Software Technologies, 11:00 AM 
Solar Industries, 12:00 PM Tata Steel, 12:15 PM Castrol, 12:30 PM Hero 
Motocorp, 2:00 PM Shakti Pumps, 3:00 PM Dwarikesh Sugar, 3:00 PM 
Britannia, 4:00 PM Mahindra Holida, 4:00 PM Eris Life, 4:00 PM Home First 
Fina, 5:00 PM EIH, 5:30 PM CarTrade Tech, 6:00 PM Kotak Mahindra 

 Aavas Financiers to consider raising funds via NCDs pvt. Placement 

 Morepen Laboratories: To meet investors and analysts on May 6. 

 Tata Power: To meet investors and analysts on May 6. 

 Navin Fluorine International: To meet investors and analysts on May 9. 

 Home First Finance: To meet investors and analysts on May 5. 

 UTI Mutual Fund: To meet Motilal Oswal Mutual Fund on May 5. 

 DCB Bank: To meet investors and analysts on May 7. 

 Federal Bank: To meet investors and analysts on May 6. 

 Canara Bank: To meet investors and analysts on May 6. 

 Gland Pharma: To meet investors and analysts on May 19. 

 Matrimony.com: To meet investors and analysts on May 12. 

 Bajaj Consumer Care: To meet investors and analysts on May 9. 

 SIS: To meet investors and analysts on May 5. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 55669.03 1306.96 2.29 2.94 7.49 5.07 14.36 

Nifty 16677.60 391.50 2.29 3.04 7.13 4.79 14.09 

BSE M Cap 23665.32 638.66 2.63 3.92 5.61 4.38 15.83 

BSE S Cap 27762.59 599.19 2.11 4.00 6.15 6.53 25.89 

Nifty MC 100  29074.30 629.10 2.12 3.78 6.35 4.49 19.11 

BSE Auto 24280.80 630.35 2.53 4.66 2.55 6.94 12.23 

BSE Capgoods 26484.12 601.67 2.22 3.84 7.28 10.75 29.25 

BSE FMCG 13869.78 235.54 1.67 0.85 0.13 0.34 9.62 

BSE Metal 21191.33 629.82 2.89 2.13 7.99 4.40 16.63 

BSE Oil&Gas 19426.59 85.10 0.44 3.12 1.43 5.85 28.41 

BSE Healthcare 23444.46 703.98 2.92 4.13 5.66 5.18 2.47 

BSE Power 4720.08 65.90 1.38 3.07 6.27 19.38 87.03 

BSE Realty 3418.45 117.08 3.31 3.62 9.35 8.93 41.94 

BSE ConsDur 40039.29 1617.13 3.88 7.26 8.19 7.03 26.86 

BSE Bank 40583.54 949.36 2.29 3.26 6.66 8.58 8.60 

BSE IT 31189.08 330.73 1.05 3.12 14.74 10.84 18.05 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1900.01 18.91 1.00 0.30 1.22 5.08 6.34 

Silver($/Ounce) 23.21 0.23 1.00 0.24 4.57 3.08 12.38 

Aluminium 2919.25 44.00 1.53 4.24 14.86 5.79 20.10 

Copper 9468.00 62.25 0.66 4.01 9.41 4.08 5.00 

Zinc 3986.25 2.50 0.06 6.02 9.87 10.21 35.05 

Lead 2278.20 31.45 1.40 1.68 5.75 3.98 4.32 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.42 0.09 0.12 0.14 1.15 2.26 3.35 

USD Index 102.49 0.11 0.11 1.10 3.02 7.32 12.23 

YUAN 6.61 0.00 0.05 0.23 3.76 3.77 2.07 

GBP 1.26 0.00 0.06 1.34 3.44 6.74 9.21 

EUR 1.06 0.00 0.02 1.15 2.61 7.18 11.54 

YEN 129.00 0.10 0.08 1.44 4.18 10.77 15.33 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  220.80 2.85 1.31 2.44 4.25 8.55 49.24 

Cotton 154.22 0.54 0.35 4.43 15.12 27.50 85.20 

Sugar 18.62 0.00 0.00 1.48 4.12 5.86 19.59 

Wheat 1082.50 6.00 0.56 0.30 3.54 42.11 54.92 

Soybean 1659.25 18.75 1.14 1.51 2.80 6.81 23.25 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34061.06 932.27 2.81 2.28 1.67 2.93 0.49 

Nasdaq 12964.86 401.10 3.19 3.81 8.72 8.04 4.55 

S&P 500 4300.17 124.69 2.99 2.78 4.97 4.45 3.18 

FTSE100 7493.45 67.88 0.90 1.45 1.58 0.31 6.45 

CAC40 6395.68 80.50 1.24 0.77 3.76 7.99 0.89 

DAX  13970.82 68.65 0.49 1.28 3.14 7.48 7.91 

Mexico IPC 51432.63 366.07 0.72 1.75 7.41 0.35 6.27 

Brazil Bovespa 108343.7 0.00 0.00 0.92 8.87 3.48 9.38 

Russian RTS 1114.13 32.61 3.02 18.39 10.88 22.41 27.45 

Japan Nikkei 26818.53 29.37 0.11 1.06 3.06 1.55 6.92 

Hang Seng 21111.19 243.93 1.17 5.85 6.17 14.08 25.70 

Taiwan Index 16726.44 169.27 1.02 2.65 5.05 5.31 0.64 

Shanghai Comp 3063.35 15.57 0.51 4.58 6.70 8.89 11.15 

KOSPI 2677.57 2.89 0.11 1.46 2.96 2.64 14.93 

Malaysia KLCI 1608.39 7.96 0.50 1.16 0.37 6.36 0.42 

Jakarta Comp 7228.91 32.15 0.45 0.65 3.10 8.78 20.22 

Philippine SE 6862.53 59.80 0.88 0.02 4.10 7.96 8.93 

Thai Exch 1652.29 15.15 0.91 1.38 2.97 1.31 4.37 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2485.00 73.00 3.03 3.37 12.29 74.63 23.91 

Baltic Dirty  1226.00 7.00 0.57 5.40 16.54 80.56 102.98 

SG Dubai HY 33.94 1.46 4.12 25.70 88.56 423.77 2240.69 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 107.95 0.13 0.12 2.45 5.87 16.93 64.47 

BRENT Crude 110.30 0.16 0.15 2.83 4.85 23.90 71.81 

Natural Gas 8.43 0.02 0.18 22.39 38.02 85.11 227.25 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.93 0.04 1.24 3.62 22.52 53.75 84.28 

UK 1.97 0.01 0.41 8.50 27.09 39.33 147.30 

Brazil 5.48 0.19 3.39 0.11 8.28 11.05 38.68 

Japan 0.23 0.00 0.00 6.10 7.94 16.67 138.14 

Australia 3.40 0.15 4.21 10.09 18.81 73.06 94.94 

India 7.38 0.26 3.67 3.33 6.96 7.41 22.66 

Switzerland 0.86 0.01 1.66 7.93 56.57 212.00 490.00 

Germany 0.97 0.01 0.62 21.22 91.90 373.66 507.98 

Market in Detailed (Updated at 8AM) 



Morning Note 

 3 

Taking global cues, the Nifty is expected to open positive around 16850 and likely to remain range-bound in 
the price band of 16600-16900. 
 
The Nifty previous session ended 2.29% down at 16677.60. It opened on a flat note and remained range-bound 
in the first half, however, aggressive sell off in the second half led to a closing below 200 EMA band placed 
around 16850 levels on daily. Needless to say, 16850 may now act as the thick resistance is coming days. Chart 
pattern suggesting the Benchmark Index likely to decline further towards 16250 levels. Hence, sell on rise is 
advised. Immediate supports are placed around 16600 and 16500 levels. 
 
On the Nifty hourly chart, direction of the leading indicators pointing towards intraday range-bound oscillation 
with a negative bias in the price band of 16600-16900. Sell on rise is advised. Next support is placed around 
16500 levels. 
 
Nifty patterns on multiple periods suggesting; range bound oscillation in the price range of 16600-16900. Chart 
pattern suggesting negative bias likely to persist ahead of the weekly expiry. Downside supports are placed 
around 16600 and 16500 levels. 
 
The Bank Nifty previous session ended 2.49% down at 35264.55. It might get into the trading range of 35000-
35800. 
 
The Financial Nifty Fut trading range likely to be 16400-17400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16600, 16500 Resistances- 16850, 16900 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY- 
|CASH Segment| HDFC BANK @ 1350-1330, TGT- 1430, Closing SL- below 1280 
 
T+10 SELL- 
|Futures Segment| AMBUJA Fut @ 379-380, TGT- 360, Closing SL- above 390 
 
T+10 INST POSITIONAL BUY- 
|Cash Segment| HPCL @ 271-270, TGT- 284, Closing SL- Below 263 
 
T+10 INST POSITIONAL BUY- 
|Cash Segment| BPCL @ 364-362, TGT- 383, Closing SL- Below 352 
 
T+10 INST POSITIONAL SELL- 
|Futures Segment| M&M Fut @ 900-905, TGT- 855, Closing SL- above 930 

Market Outlook &  
Recommendation 
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 Wipro: The company expanded its partnership with California based VMware to help eliminate the 

complexity and risk inherent in customers’ multi-cloud initiatives. 

 SBI: The bank will consider raising $2 billion in single/multiple tranches via public offer and/or private 

placement of senior unsecured notes in US Dollar or any other convertible currency during FY23 on May 10. 

 Magellanic Cloud: The company will acquire IVIS International and Provigil Surveillance for Rs 290.27 crore 

and Rs 35.97 crore respectively. 

 EIH: The company has appointed Arjun Singh Oberoi as Executive Chairman with effect from May 4 after 

P.R.S. Oberoi’s resignation. 

 Matrimony.com: The company will consider buyback proposal on May 12. 

 City Union Bank: The company appointed M. Narayanan as part time Chairman of the bank. 

 Bank of India: The bank appointed B. Kumar as the Chief Risk Officer. 

Today’s  Highlights 
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Stocks, Bonds Rise as Fed Tightening Bets Cut Back 

Stocks climbed in Asia, bonds jumped and the dollar fell amid a bout of investor relief after the Federal Reserve 

raised interest rates as expected to tackle inflation while countering fears of super-sized hikes. An Asian share 

gauge was up about 1%, bolstered by Hong Kong. Chinese equities were mixed after reopening from a holiday. 

U.S. futures fluctuated following a 3% advance in the S&P 500 index, the biggest since 2020. Australian debt 

surged in the wake of a pronounced slump in shorter-maturity U.S. Treasury yields as traders scaled back bets 

on aggressive monetary tightening. There’s no cash Treasuries trading in Asia due to a Japan holiday. Fed Chair 

Jerome Powell said a 75 basis points hike is “not something that the committee is actively considering,” spurring 

the market rally. The Fed raised rates a half point and signaled similar moves for the next couple of meetings. 

“Removing some of the uncertainty is helpful in getting some of the cash that has been on the sideline back into 

the markets, whether it’s bonds or equities,” Erin Gibbs, chief investment officer at Main Street Asset 

Management LLC, said on Bloomberg Television. 

Russian Troops Bogged Down, Pentagon Says 

Russian forces have been slowed by supply line and morale problems in the southern and eastern parts of 

Ukraine, the Pentagon’s chief spokesman said Wednesday. The European Union proposed a ban on Russian 

crude oil phased in over the next six months, part of the bloc’s sixth package of sanctions as President Vladimir 

Putin seeks to cement military gains in Ukraine. Germany threw its weight behind the EU plan, though Hungary 

said it won’t back the proposal as it stands and other nations asked for more flexibility. The Kremlin called the 

measure a “double-edged sword” as it will impact households. The EU is also proposing to cut off Sberbank and 

other lenders from the international SWIFT messaging network used by financial institutions. Russia’s war in 

Ukraine is nearing the 10-week mark. Having failed to achieve a quick victory, Moscow is focused on reinforcing 

both military and political control over territory taken so far, according to people familiar with the Kremlin’s 

thinking. 

Energy Transfer Could Sell Majority Stake in Planned LNG Project 

Energy Transfer LP may sell a majority stake in its proposed liquefied natural gas terminal in Louisiana to help 

fund the project.  The pipeline giant co-founded by billionaire Kelcy Warren expects to finance a significant 

portion of Lake Charles LNG construction costs by selling equity to infrastructure funds and other industry 

participants, the company said on conference call with analysts. Dallas-based Energy Transfer would be “more 

than happy” with a stake of as little as 25% in the facility, Co-Chief Executive Officer Mackie McCrea said. Energy 

Transfer has inked long-term deals to sell a total of 5.1 million metric tons a year of LNG from Lake Charles, or 

almost one-third of its planned total capacity. The company expects to announce more agreements in the 

coming weeks and would be shocked if it didn’t make a final investment decision on the project by year-end, 

McCrea said. Even without a majority stake in Lake Charles, Energy Transfer still plans to operate the terminal 

and benefit from providing the infrastructure needed to move over 2.5 billion cubic feet a day of natural gas to 

the facility, according to McCrea. 

 

Global News & Views 
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Berkshire Buys More Occidental Stock, Boosting Bet on Oil Giant 

Berkshire Hathaway Inc. snapped up about 5.9 million more shares of Occidental Petroleum Corp., as the 

conglomerate run by billionaire Warren Buffett piles deeper into its bet on the oil giant. The shares were bought 

May 2 and May 3 at prices ranging from about $56 to $58.37 apiece, according to a filing late Wednesday. 

Omaha, Nebraska-based Berkshire had previously built up a roughly 14.6% holding of Occidental’s common 

stock, in addition to the preferred stake that it acquired in 2019 when the oil company was putting together its 

deal for Anadarko Petroleum Corp. Occidental, which was the best-performing stock in the S&P 500 during the 

first quarter, has seen its shares benefit from Buffett’s purchases and higher oil prices driven by the war in 

Ukraine. Its stock gained 3.9% Wednesday in regular New York trading to $61.57, and has more than doubled 

this year. 

Abortion-Ruling Rollback Risks More Deaths, CDC Chief Says 

Overturning constitutional protection for legal abortion could lead to more deaths and will exacerbate 

inequities in access to health care, the top U.S. public health official said. Such an action would lead to unequal 

access nationwide to reproductive health services, endangering people’s wellbeing and lives, Centers for 

Disease Control and Prevention Director Rochelle Walensky said Wednesday at the Milken Institute Global 

Conference. Health officials are responding to abortion concerns following a report from Politico Tuesday 

suggesting the U.S. Supreme Court could be about to overturn Roe v. Wade, the 1973 ruling that protects the 

constitutional right to abortion. The court has heard multiple cases in recent years from states already trying to 

narrow the right to have an abortion, one of the nation’s most contentious issues. 

Global News & Views 
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Auto / Auto Ancillaries 

Repo rate hike to put brakes on auto industry growth: FADA 

Maruti Suzuki Driving Schools aim to train around 25 lakh people by 2025 

Tata Technologies, industry partners to set up common facility in EV domain 

EV Expo 2022 to begin on May 6 in Bengaluru 

Banking & Finance 

RBI CRR hikes to increase overnight rates 

RBI taking inflation, inflationary expectations seriously: Uday Kotak 

RBI rate hike shocker: Home and car loans to get dearer 

ASBA-designated bank branches to remain open on Sunday for LIC IPO: Reserve Bank 

Earn Interest on Crypto - 3 Best Staking Platforms 

Earn Interest on Ethereum - The Best Interest Rates 

Sundaram Finance to revise interest rates 

Oil & Gas 

Centre to set up joint task force to explore value addition to by-products of petrochem industries 

India's oil import from Russia minuscule, legitimate energy transactions can't be politicised, says Centre 

India wants Russia to discount its oil to less than $70 a barrel 

Metals/Mining/Power 

We're in financial crisis, Andhra Pradesh power discoms tell High Court 

Power crisis: Maharashtra, Rajasthan, West Bengal couldn't build up coal stocks due to pending dues 

SJVN awards contract for 1,000 MW project to Tata Power Solar Systems 

What India should do to achieve 500 GW non-fossil fuel capacity by 2030 

WardWizard inks pact with Singapore entity to firm up plans to produce Li-ion cells 

Tata Steel's balance sheet is well-repaired, capital expenditure plans to stay, says MD Narendran 

Deadline to apply for production-linked incentive for steel manufacturing extended till May 31 

IT/Telecom/Media 

Tech cos oppose DCC call on E band allotment to telcos 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/repo-rate-hike-to-put-brakes-on-auto-industry-growth-fada/articleshow/91322206.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-driving-schools-aim-to-train-around-25-lakh-people-by-2025/articleshow/91307052.cms
https://economictimes.indiatimes.com/industry/renewables/tata-technologies-industry-partners-to-set-up-common-facility-in-ev-domain/articleshow/91323708.cms
https://economictimes.indiatimes.com/industry/renewables/ev-expo-2022-to-begin-on-may-6-in-bengaluru/articleshow/91321634.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-crr-hikes-to-increase-overnight-rates/articleshow/91321419.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-taking-inflation-inflationary-expectations-seriously-uday-kotak/articleshow/91321366.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-rate-hike-shocker-home-and-car-loans-to-get-dearer/articleshow/91320458.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/asba-designated-bank-branches-to-remain-open-on-sunday-for-lic-ipo-reserve-bank/articleshow/91320658.cms
https://economictimes.indiatimes.com/industry/banking/finance/earn-interest-on-crypto-3-best-staking-platforms/articleshow/91321298.cms
https://economictimes.indiatimes.com/industry/banking/finance/earn-interest-on-ethereum-the-best-interest-rates/articleshow/91320147.cms
https://economictimes.indiatimes.com/industry/banking/finance/sundaram-finance-to-revise-interest-rates/articleshow/91314283.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/centre-to-set-up-joint-task-force-to-explore-value-addition-to-by-products-of-petrochem-industries/articleshow/91322459.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-oil-import-from-russia-minuscule-legitimate-energy-transactions-cant-be-politicised-says-centre/articleshow/91319009.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-wants-russia-to-discount-its-oil-to-less-than-70-a-barrel/articleshow/91307780.cms
https://economictimes.indiatimes.com/industry/energy/power/were-in-financial-crisis-andhra-pradesh-power-discoms-tell-high-court/articleshow/91325753.cms
https://economictimes.indiatimes.com/industry/energy/power/power-crisis-maharashtra-rajasthan-west-bengal-couldnt-build-up-coal-stocks-due-to-pending-dues/articleshow/91310679.cms
https://economictimes.indiatimes.com/industry/renewables/sjvn-awards-contract-for-1000-mw-project-to-tata-power-solar-systems/articleshow/91320377.cms
https://economictimes.indiatimes.com/industry/renewables/view-reaching-500-gw-non-fossil-fuel-capacity-by-2030/articleshow/91317366.cms
https://economictimes.indiatimes.com/industry/renewables/wardwizard-inks-pact-with-singapore-entity-to-firm-up-plans-to-produce-li-ion-cells/articleshow/91315667.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steels-balance-sheet-is-well-repaired-capital-expenditure-plans-to-stay-says-md-narendran/articleshow/91326319.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/deadline-to-apply-for-production-linked-incentive-for-steel-manufacturing-extended-till-may-31/articleshow/91312968.cms
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FMCG/Retail/Textiles/Agri 

Meity to train over 85,000 engineers in chip design in next 5 years 

Samsung expects double-digit growth in smartphone business in June quarter 

Tata Consumer Products to get into home and personal care through acquisition led strategy 

Britannia's price hike this fiscal may be higher than estimated: MD Varun Berry 

Future Retail MD Rakesh Biyani steps down, Company Secretary resigns 

Pharma/Fertilizers/Healthcare/Chemicals 

UPL acquires new naturally-derived fungicide 

Pfizer’s 1st drug development lab in Asia opens in Chennai 

Bharat Biotech seeks DCGI nod for phase 2/3 Covaxin booster trial among two to 18-year-old 

Gland Pharma launches generic cancer treatment drug in US 

Eris acquires Oaknet Healthcare for Rs 650 crore to gain foothold in derma segment 

Hospitality/Aviation 

PRS Oberoi steps down as chairman and director of EIH, company appoints Arjun Singh Oberoi as executive 
chairman 

Mumbai International Airport raises $750-million long-term debt 

Aviation ministry grants rights to GMR Group to operate Hyderabad airport for 30 more years 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/meity-to-train-over-85000-engineers-in-chip-design-in-next-5-years/articleshow/91321408.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/samsung-expects-double-digit-growth-in-smartphone-business-in-june-quarter/articleshow/91306827.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/tata-consumer-products-to-get-into-home-and-personal-care-through-acquisition-led-strategy/articleshow/91324299.cms
https://economictimes.indiatimes.com/industry/cons-products/food/britannias-price-hike-this-fiscal-may-be-higher-than-estimated-md-varun-berry/articleshow/91326128.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-md-rakesh-biyani-steps-down-company-secretary-resigns/articleshow/91323956.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/upl-acquires-new-naturally-derived-fungicide/articleshow/91315708.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pfizer-sets-up-asias-first-global-drug-development-centre-in-chennai/articleshow/91317145.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bharat-biotech-seeks-dcgi-nod-for-phase-2/3-covaxin-booster-trial-among-two-to-18-year-old/articleshow/91314248.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gland-pharma-launches-generic-cancer-treatment-drug-in-us/articleshow/91313253.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/eris-acquires-oaknet-healthcare-for-rs-650-crore-to-gain-foothold-in-derma-segment/articleshow/91309777.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/prs-oberoi-steps-down-as-chairman-and-director-of-eih-company-appoints-arjun-singh-oberoi-as-executive-chairman/articleshow/91320987.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/prs-oberoi-steps-down-as-chairman-and-director-of-eih-company-appoints-arjun-singh-oberoi-as-executive-chairman/articleshow/91320987.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mumbai-international-airport-raises-750-million-long-term-debt/articleshow/91326103.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aviation-ministry-grants-rights-to-gmr-group-to-operate-hyderabad-airport-for-30-more-years/articleshow/91320777.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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SMIFS Limited. (https://www.smifs.com/) 
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Sudipto Datta,  
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